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The following is for immediate release in Canada, Wednesday, March 14, 2007 
 

DIAZ REVISES CONVERTIBLE DEBENTURE FINANCING 
 

Diaz Resources Ltd. (TSX: DZR) (“Diaz” or “the Company”) announces that it has revised the 
conversion price of its previously announced private placement offering on January 29, 2007, of $10 
million convertible unsecured subordinated debentures (the “Debentures”).  Under the revised agreement 
with Research Capital Corporation (the “Agent”) for the private placement, the conversion price of the 
Debenture will be $0.90.   
 
The net proceeds from the offering will be used to finance the Company’s exploration and development 
program in Canada and the United States.   
 
Closing of the offering is scheduled for March 22, 2007, and is subject to satisfaction of certain 
conditions, including receipt of all required regulatory approvals.   
 
This News Release does not constitute an offer to sell or the solicitation of an offer to buy any Debentures 
or Common Shares within the United States.  The Debentures or Common Shares have not been and will 
not be registered under the United States Securities Act of 1933, as amended (the “1933 Act”), or any 
state securities laws.  Accordingly, the Debentures or Common Shares may not be offered or sold in the 
United States or to U.S. persons (as such terms are defined in Regulation S under the 1933 Act) unless 
registered under 1933 Act and applicable state securities laws or an exemption from such registration is 
available.   
 
Diaz is an oil and gas exploration and production company based in Calgary, Alberta.  Diaz’s current 
focus is on shallow gas developments in southern Alberta, natural gas exploration in central and 
southern Alberta and deep gas exploration in Texas. 
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